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VISTA EQUITIES GROUP AND VISTA PRIVATE EQUITY GROUP, LLP
ACQUIRE 89 ACRES ALONG GRAND PARKWAY AS
THE RESERVE AT GRAND PARKWAY, LTD.

HOUSTON (NOVEMBER 15, 2007) — Vista Equities Group and Vista Private Equity Group, LLP
announce the formation of The Reserve at Grand Parkway, Ltd. (“The Reserve”) and the
subsequent acquisition and development of an 89-acre parcel at the SWC of the Grand Parkway
and Kingsland Boulevard in Katy, Texas. According to Brent Mann, partner of Vista Private Equity
Group, The Reserve at Grand Parkway will feature medical, office and retail components.

“This is one of the few prime tracts of land remaining between 1-10 and the Westpark Tollway with
Grand Parkway frontage,” said Mann. “With the pending completion of the Kingsland Boulevard
extension to Katy Mills mall west of Grand Parkway, along with the tremendous growth taking
place in the area, the site offered an excellent development opportunity.”

Acquisition and development financing was handled by Marc Dunmire, senior vice president of
Amegy Bank. In addition to the senior debt financing, an AmREIT-sponsored fund provided
mezzanine financing for the transaction. The transaction closed in August 2007 and work is
scheduled to begin during the first quarter of 2008 on the installation of streets and utilities to
service the project. Land planning services are being provided by Kerry R. Gilbert & Associates,
Inc. Dennis Johnston of McDade Smith Gould Johnston & Mason represented the buyer in the
transaction and Stan Creech of Stan Creech Properties, Inc. represented the seller.

While The Reserve will be the first Grand Parkway development by Vista Private Equity Group,
LLP, it represents the second significant investment in the Katy area by Vista Equities Group. The
company recently completed Phase | of construction on LaCenterra at Cinco Ranch, a mixed-use,
town center development just south of The Reserve. Phase Il of construction is scheduled to
begin later this year. Upon completion during the spring of 2009, LaCenterra will represent an
investment of over $140 million and include approximately 700,000 sq. ft. of retail, office and
residential space.
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About Vista Equities Group

Vista Equities Group is part of the Vista Companies, a Houston-based real estate services group led by longtime developer, Woody Mann. Vista
Equities focuses on the development of new properties and the acquisition of existing income-producing properties. Vista Equities’ sister firm, Vista
Management Company, provides leasing and property management services for third party owners and Vista’s own investment partnerships. The
senior development and property management team represents more than eighty-five years of experience in the Texas real estate market. For more
information on the Vista Companies, please visit our website at www.vistahouston.com.

About Vista Private Equity Group, LLP

Vista Private Equity Group is a Houston-based private equity / real estate development firm led by Greg Houghtaling, Kurt Keene and Brent Mann.
Vista is focused on generating ground up retail, medical, and urban mixed-use development projects. In addition to real estate development, Vista
also provides equity capital to support private companies facing an ownership transition or transformative growth initiatives. For more information,
please visit our website at www.vistagroupllp.com.
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